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Modules Topics Covered

Introduction  
 

 〉  

yield curve and credit rating 

 〉 Role and importance of the treasury function within  

multinational enterprises, its relevance from a tax perspective  

and much-needed collaborations with the tax department. 

 〉  

tax authorities

 〉 Key transfer pricing considerations of various treasury /  

Loans  〉 Accurate delineation of intra-group loans

 〉 Building blocks to determine the arm’s length nature of  

an intra-group loan

 〉 Establishing an arm’s length interest rate including pricing  

approaches, interest rate analysis and benchmarking

 〉 Benchmarking analysis with respect to loans

Credit ratings  〉 The basics of credit rating including types, rating agencies,  

rating scales and relevance for transfer pricing

 〉 Three-step approach to determine credit ratings for transfer  

pricing purposes 

 〉 Case study – discussion of model answer
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Guarantees  〉 Types of guarantees and importance for tax authorities

 〉 Two-step approach for the transfer pricing analysis of guarantees

 〉 Different pricing methods and a pricing exercise

Cash pooling  〉 The management and operation of cash pooling structures

 〉 Drivers and the different types of cash pooling

 〉 Four-step approach to perform a transfer pricing analysis of  

cash pooling structures

Implementation of a robust 
treasury function within a 
multinational enterprise 
(suitable for all participants 
except tax inspectors from tax 
administrations)

 〉 Practical roadmap for designing, implementing and sustaining  

 〉 Typical approaches, best practices and real-life examples for  

multinational companies

 〉 Discussion of case study and model answer highlighting issues  

Completion requirements

requirements. Please also consult the FAQ for more information.
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