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Lessons

VAT treatment of real
estate investments

Complexities of VAT on
real estate investments

VAT treatment of
financial services

Place of supply rules for
financial services and
insurance services

The Home of International Taxation

Topics Covered

> Features, policy options, differences between jurisdictions and
treatment options for particular transactions/property

> Common approaches to applying VAT to real estate investments,
including the impact of exemptions and comparative analysis

> Common transactions in relation to real estate investments and will
compare their treatment in two or three different VAT/GST regimes

> Approaches to ensuring neutrality and preventing over or
under-taxation of real estate investments, as well as adjustments
in response to changes in use

> Approaches to taxing property development transactions and to

adjustments for change in use

Insights from experts in other countries

v

v

Features of financial transactions; policy and design options,
including approaches to defining financial services; differences
between jurisdictions; examples of VAT regimes involving
exemption, full taxation and zero-rating

v

The impact of exemption on the right to deduct and different
approaches to mitigating that impact, including VAT grouping,
cost-sharing regimes, zero-rating of B2B financial services and
partial deductions

Outsourcing by financial service providers and approaches to

v

ensuring neutrality

> The place of supply for financial services and approaches taken by
different countries when it comes to dealing with cross-border
outsourcing, including between establishments of the same entity

> Cross-border outsourcing by financial service providers and
approaches to ensuring neutrality

> VAT treatment of insurance, comparing the treatment in the
EU VAT Directive with the approaches in countries that tax insurance
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Course Programme

Lessons Topics Covered

Holding companies > What is a holding company and when does it perform
economic activities?
> Holding companies and the right to deduct VAT
> Comparative analysis of different VAT treatment of holding

companies
VAT and fixed > Introduction and basic concepts
establishments > Consequences and obligations of having a fixed establishment

> Practical issues when dealing with fixed establishments
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